Quarterly Market Detail - Q4 2022
Townhouses and Condos 1: By
New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.
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Data released on Friday, January 20, 2023. Next data release is Thursday, April 20, 2023.



Quarterly Market Detail - Q4 2022
Townhouses and Condos
New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

8,.

Beaed

- Yearto-Date  $395,000 25.4%
The median sale price reported for the quarter (i.e. 2022 $349,995 6.1%
9 9 032022 $407,450 31.4%
50% of sales were above and 50% of sales were below) S 8425000 32.4%
S22 $375,000 25.0%
Economists' note: Median Sale Price is our preferred summary Q42021  $329,900 23.4%
statistic for price activity because, unlike Average Sale Price, Median [ Q32021  $310,000 13.6%
Sale Price is not sensitive to high sale prices for small numbers of C 022021 $321,000 12.7%
homes that may not be characteristic of the market area. Keep in mind Q12021 $300,000 13.6%
that median price trends over time are not always solely caused by Q42020 $267,250 4.9%
changes in the general value of local real estate. Median sale price only [ Q32020  $273,000 -10.8%
reflects the values of the homes that sold each quarter, and the mix of S 022020 284862 7.5%
the types of homes that sell can change over time. SQr2020  $264,000 10.0%
S 4219 $254,750 5.1%
I 2018 I 2019 I 2020 I 2021 I 2022 I
$500K -
[
2
= S400K
- $300K -
(%]
s $200K
'g
2 $100K -
$OK A
Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
- Yearto-Date 453,866
The average sale price reported for the quarter (i.e. 042022 $439,708 18.8%
- G S e32022  $478,230 42.1%
total sales in dollars divided by the number of sales) SO $476.507 —
S22 $416403 18.0%
Cea221 $370,183 17.8%
Economists' note : Usually, we prefer Median Sale Price over Average 032021 $336432 4.1%
Sale Price as a summary statistic for home prices. However, Average S @2021 $374,106 20.1%
Sale Price does have its uses—particularly when it is analyzed S Q2021 $352,946 8.6%
alongside the Median Sale Price. For one, the relative difference S Q42020  $314,325 2.7%
between the two statistics can provide some insight into the market for ~ [7032020° " $323,325 -14.2%
higher-end homes in an area. S 022020  $311,49 5.9%
S0 $324,857 11.2%
S 4219 $3059:1 13.1%
I 2018 I 2019 I 2020 I 2021 I 2022 I
$600K -
Q
£ $500K -
a
K $400K
©
n $300K
()
S $200K
S $100K
<
$OK -

Q3

=

Q1 Q2 Q Q1 Q2 Q3

Q1

Q2 Q3 Q4 Q1 Q2 Q3 Q4

jo]

4

Q1

Q2

Q3 Q4

Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
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An estimate of the number of months it will take to
deplete the current Inventory given recent sales rates

Economists' note: MSI is a useful indicator of market conditions. The

benchmark for a balanced market (favoring neither buyer nor seller) is 15
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