Quarterly Market Detail - Q1 2023
Townhouses and Condos
New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

8,.

Cmleone  sedsMilon  ssmilon 1o
)
_ 96.0% 97.9% -1.9%
\
e
- YeartoDate 137 -22.2%
The number of sales transactions which closed during Q223 137 -22.2%
w2022 92 -43.6%
the quarter wuz 150 23.9%
o 0,
Economists' note : Closed Sales are one of the simplest—yet most = 132 iii;’
important—indicators for the residential real estate market. When B
: : : 2021 163 -20.5%
comparing Closed Sales across markets of different sizes, we R — —
recommend comparing the percent changes in sales rather than the R — = 'Wo
number of sales. Closed Sales (and many other market metrics) are a2z 233 55'3;
. (]
affected by seasonal cycles, so actual trends are more accurately w00 000 205 42.4%
B (]
represented by year-over-year changes (i.e. comparing a quarter's Y 295 17.8%
sales to the amount of sales in the same quarter in the previous year), w0 159 -30.6%
rather than changes from one quarter to the next. T 150 33.9%
2019 2020 2021 2022
300 -
250

200
150
100

Closed Sales

50

0

Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, April 21, 2023. Next data release is Thursday, July 20, 2023.
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The percentage of Closed Sales during the quarter
which were Cash Sales

Economists’ note : This statistic is simply another way of viewing
Cash Sales. The remaining percentages of Closed Sales (i.e. those not
paid fully in cash) each quarter involved some sort of financing, such
as mortgages, owner/seller financing, assumed loans, etc.
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Quarterly Market Detail - Q1 2023
Townhouses and Condos
New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

=
?

i

 Yearto-Date 85.7%
The median number of days between the listing date Ser2023 85.7%
: S @202 20Days 17.6%
and contract date for all Closed Sales during the quarter 11 Day -
S @2 ys 37.5%
S Q@2 8Days -27.3%
Economists’ note : Like Time to Sale, Time to Contract is a measure of oQr2022 14 Days -53.3%
the length of the home selling process calculated for sales which closed ~ [FQ#20217 | 17 Days -39.3%
during the quarter. The difference is that Time to Contract measures Q32021 8 Days -88.7%
the number of days between the initial listing of a property and the [ Q2021 | 11Days -83.6%
signing of the contract which eventually led to the closing of the sale. [Qr2021 | 30Days -67.0%
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Data released on Friday, April 21, 2023. Next data release is Thursday, July 20, 2023.
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indicator of potential future Closed Sales. It is important to bear in Q320210 178 -29.9%
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increasing prices, so they are often seen as a lagging indicator of 173 -11.7%
market health. As prices rise, potential sellers raise their estimations 231 20.3%
of value—and in the most recent cycle, rising prices have freed up 252 13.5%
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Listings aren't keeping up with the rate at which homes are going oft- @202 173 -43.5%
market. S Q220 297 -5.7%
Cwmo 03%
I 2019 I 2020 I 2021 I 2022 I
400 -
> 300
g
c 200
[}
>
[=
- 100
0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql
YD (Monthly Avg) 288.9%
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