Monthly Market Detail - December 2022
Single-Family Homes
New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.

8,.

.9 Million .3 Million -15.5%
$56.9 Milli $67.3 Milli 15.5%
) \
_ 93.2% 98.1% -5.0%
\
e

- YeartoDate 1456 -13.9%
The number of sales transactions which closed during - December 2022 105 -31.4%
- November2022 77 -47.3%

£he month bz s 5%
o 0,
Economists' note : Closed Sales are one of the simplest—yet most = 1(2)2 141:;’
important—indicators for the residential real estate market. When e

: : : Cuy2o2z 118 -3.3%
comparing Closed Sales across markets of different sizes, we Cme202 — ——
recommend comparing the percent changes in sales rather than the CMay2022 — — 'Otyo
number of sales. Closed Sales (and many other market metrics) are T 180 3 1 2;
= . ('

affected by seasonal cycles, so actual trends are more accurately CMarch202 176 3.8%
=J. 0
represented by year-over-year changes (i.e. comparing a month's sales Febuay2022 110 -10.6%
to the amount of sales in the same month in the previous year), rather Januay2022 103 2.8%
than changes from one month to the next. © December2021 153 8.5%
2018 2019 2020 2021 2022
200
150

100

Closed Sales

50

JFMAMJ JASONDJ FMAMIJ JASONDJFMAMJ JASONDJFMAMIJ JASONDIJFMAMIJ JASOND
[ T T N U TN TN N NN SN TN TN SN TN TN TN TN TN TN TN NN SO TN TN TN TN SN TN TN TN TN TN TN TN TN TN TN N NN Y TN TN SN NN UMY TN TN SN TN TN TN TN SN TN TN NN O SN TR T |

Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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The number of listed properties that went under
contract during the month

Economists' note : Because of the typical length of time it takes for a
sale to close, economists consider Pending Sales to be a decent
indicator of potential future Closed Sales. It is important to bear in
mind, however, that not all Pending Sales will be closed successfully.
So, the effectiveness of Pending Sales as a future indicator of Closed
Sales is susceptible to changes in market conditions such as the
availability of financing for homebuyers and the inventory of
distressed properties for sale.
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The number of properties put onto the market during
the month

Economists’ note: New Listings tend to rise in delayed response to
increasing prices, so they are often seen as a lagging indicator of
market health. As prices rise, potential sellers raise their estimations
of value—and in the most recent cycle, rising prices have freed up
many potential sellers who were previously underwater on their
mortgages. Note that in our calculations, we take care to not include
properties that were recently taken off the market and quickly relisted,
since these are not really new listings.
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Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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Produced by Florida Realtors® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Friday, January 20, 2023. Next data release is Tuesday, February 21, 2023.
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