Quarterly Market Detail - Q4 2017

Townhouses and Condos

New Smyrna Beach Board of REALTORS®

This report describes member activity for the association and is not confined to any specific geographic area.
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the quarter Cwmy o 2.5%
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Economists' note: Closed Sales are one of the simplest—yet most w206 100 -12.3%
important—indicators for the residential real estate market. When | 032016 147 0.7%
comparing Closed Sales across markets of different sizes, we _ 151 -30.1%
recommend comparing the percent changes in sales rather than the o at0t6 102 -14.3%
number of sales. Closed Sales (and many other market metrics) are Q#2015 114 -10.2%
affected by seasonal cycles, so actual trends are more accurately 10320015 146 8.1%
represented by year-over-year changes (i.e. comparing a quarter's 1022015 216 20.0%
sales to the amount of sales in the same quarter in the previous year), Q12005 119 8.2%
rather than changes from one quarter to the next. _ 127 15.5%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.

Data released on Tuesday, February 13, 2018. Data revised on Monday, January 16, 2017. Next quarterly data release is Monday, May 14, 2018.
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The number of Closed Sales during the quarter in
which buyers exclusively paid in cash
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Economists' note: Cash Sales can be a useful indicator of the extent to S0 95 23.4%
which investors are participating in the market. Why? Investors are a2 59 24.4%
= . 0
far more likely to have the funds to purchase a home available up front, _ = 19.9%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, February 13, 2018. Data revised on Monday, January 16, 2017. Next quarterly data release is Monday, May 14, 2018.
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homes that may not be characteristic of the market area. Keep in mind
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that median price trends over time are not always solely caused by
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changes in the general value of local real estate. Median sale price only 02 2015 3571600 VT
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, February 13, 2018. Data revised on Monday, January 16, 2017. Next quarterly data release is Monday, May 14, 2018.
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is useful as an indicator of market recovery, since it typically rises as 02 2016 94.3% 0.2%

buyers realize that the market may be moving away from them and Q1 2016 94.0% -0.7%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, February 13, 2018. Data revised on Monday, January 16, 2017. Next quarterly data release is Monday, May 14, 2018.
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the number of days between the initial listing of a property and the
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signing of the contract which eventually led to the closing of the sale. 03 2015 = ToER
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The median number of days between the listing date 03 2017 114 Days -14.9%
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Economists’ note: Time to Sale is a measure of the length of the home 4 2016 124 Days -20.5%
selling process, calculated as the number of days between the initial 3 2016 134 Days 3.9%
listing of a property and the closing of the sale. Median Time to Sale is 02 2016 118 Days -23.4%
the amount of time the "middle" property selling this quarter was on Q1 2016 113 Days 0.0%
the market. Thatis, 50% of homes selling this quarter took less time to Q4 2015 156 Days -4.3%
sell, and 50% of homes took more time to sell. Median Time to Sale Q3 2015 129 Days 3.2%
gives a more accurate picture than Average Time to Sale, which can be Q2 2015 154 Days 20.3%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Tuesday, February 13, 2018. Data revised on Monday, January 16, 2017. Next quarterly data release is Monday, May 14, 2018.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
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The number of property listings active at the end of Q3 2017 272 -21.4%

the qua rter Q2 2017 316 -19.6%
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04 2016 336 -8.2%
Economists' note: There are a number of ways to define and calculate 03 2016 346 -3.4%
Inventory. Here, we simply count the number of active listings on the 02 2016 393 1.0%
last day of the quarter, and hold this number to compare with the same Q1 2016 427 -1.6%
quarter the following year. Inventory rises when New Listings are 04 2015 366 -12.4%
outpacing the number of listings that go off-market (regardless of 03 2015 358 -21.3%
whether they actually sell). Likewise, it falls when New Listings aren't Q2 2015 389 -14.1%
keeping up with the rate at which homes are going off-market. Q1 2015 434 -1.6%
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market, and anything lower is a sellers' market. There is no single Q1 2016 8.9 -4.3%
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current Inventory by the most recent month's Closed Sales count, but Q32015 7.1 -30.4%
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Data released on Tuesday, February 13, 2018. Data revised on Monday, January 16, 2017. Next quarterly data release is Monday, May 14, 2018.
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